


accowlting estimates made by the Company's Directors, as well as evaluating the overall presentation 
of thefi nancial statements. 

We believe that tl1e audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on thefinancial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaidfinancial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, of 
the state of affairs of the Company as at March 31, 2018, and its loss, total comprehensive income, 
changes in equity and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

A. As required by the Companies (Auditor's Report) Order, 2016, ('the Order'), issued by the

Central Government of India in terms of Sub-section 11 of Section 143 of the Act, we give in

tl1e "Annexure l" a statement on the matters specified in paragraphs 3 and 4 of the said order.

B. As required by Section 143 (3) of the Act, we report tliat:
a) We have sought and obtained all the infom1ation and explanations which to the best of

ourknowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far asit appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and statement of changes in equity dealt with by
thisReport are in agreement with the books of account.

d) In our opuuon, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS)prcscribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accow1ting principles
generally accepted in India.

e) On the basis of the written representations received .from the directors as on March 31,
2018, taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the
Act.

.K.q I). RA() & C�()e 
CHARTERED ACCOlJNTANTS 

Continuation Sheet.. ... 



.K.q I). RA() & C�()e 
CHARTERED ACCOlJNTANTS 

Continuation Sheet.. ... 

f) With respect to the adequacy of the internal financial control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor s) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements -- Refor Note l 4(a) (i) to the financial
statements.

11. The Company has no long term contracts, including derivative contracts, for
which there were any material foreseeable losses.

111. There were no amounts that were required to be transferred to the Investor
Education & Protection Fund by the Company.

For K.P.Rao & Co., 

Chartered Accountants 
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DA TE ON THE 

FINANCIAL STATEMENTS OF NCC VIZAG URBAN INFRASTRUCTURE LIMITED 

We report that; 

1. a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

b) According to the information and explanations given to us, the company does not possess any

fixed assets during the year. Accordingly, paragraph 3(i) (b) is not applicable.

c) According to the information and explanations given to us, the company does not hold any

immovable property. Accordingly, paragraph 3(i) (c) is not applicable.

2. According to the information and explanations given to us, inventory consists of property

development costs which do not have a physical existence. Accordingly, paragraph 3(ii) is not

applicable.

3. According to the information and explanations given to us, the company has not granted any

loans under section 189 of the Companies Act, 2013. Accordingly paragraph 3(iii) (a), (b) and (c)

of the Order are not applicable to the company.

4. In our opinion and according to the information and explanations given to us, the Company has

not advanced any loan to any director, given any guarantee, provided any security in connection

with any loan taken by any director or made investment through more than two layers of

investment companies. Accordingly, reporting under clause (iv) of paragraph 3 of the Order is not

applicable.

5. In our opinion and according to the information and explanation given to us, the Company has not

accepted deposit,;. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not

applicable.

6. In our opinion and according to the information and explanations given to us, Section 148(1) ( d)

prescribed by the Central Government for the maintenance of cost records does not apply to the

company.

7. a) The Company is regular in depositing undisputed statutory dues including Provident Fund,

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of

Excise, Value Added Tax, Cess and other statutory dues applicable to it with the appropriate

authorities.

b) According to the information and explanations given to us, there are no dues of Income Tax,

Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax or Cess, which have

not been deposited on account of any dispute.

8. In om opinion and according to the information and expla11ations given to us, the Company has

not defaulted in repayment of its dues to Banks & Financial Institutions.
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9. The Company has not raised any monies, during the reporting period, by way of initial public

offer or further public offer. The Company has not raised any monies, by way of term loans

during the year.

I 0. According to the information and explanations given to us, no fraud by, or by its officers or 

employees on the Company has been noticed or reported during the year. 

11. According to the information and explanations given to us and based on our examination of the

records of the Company, managerial remuneration has been paid/provided during the year in

accordance with the requisite approvals mandated by the provisions of Section 197 read with

Schedule V to the Companies Act 2013.

12. The Company is not a Nidhi Company. Accordingly, reporting under clause (xii) of paragraph 3

of the Order is not applicable.

13. In our opinion and according to the information and explanations given to us, all transactions with

the related parties arc in compliance with Section I 88 of the Act, where applicable, and the details

have been disclosed in the Financial Statements, as required by the applicable accounting

standards.

14. The Company has not made any preferential allotment or private placement of shares or

convertible debentmes during the reporting period. Accordingly, reporting under clause (xiv) of

paragraph 3 of the Order is not applicable.

15. In our opinion and according to the information and explanations given to us, the Company has

not entered into any non-cash transactions with any directors or persons connected with him.

Accordingly, reporting under clause (xv) of paragraph 3 of the Order is not applicable.

l 6. The Company is •1ot required to be registered under Section 45-IA of the Reserve Bank of India

Act, 1934. 

For K.P.Rao & Co., 

Place: Hyderabad 
Date: May 09, 2018 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 

FINANCIAL STATEMENTS OF NCC VIZAG URBAN INFRASTRUCTURE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of NCC VIZAG URBAN

INFRASTRUCTURE LIMITED ("the Company") as of March 31, 2018 in conjunction with our 

audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintammg internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the "Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India". These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies 

Act,2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with Ole Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143( I 0) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial repo1ting, assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. 

































The table below provides details regarding the contractual maturities of financial liabilities including estimated 

Interest payments as at March 31, 2018: 

Carrying upto 1 year 1-3 year 

amount 

Accounts payable and acceptances 

Borrowings 19,19,448.46 19,19,448.46 

Other Financial Llabilites 
Total 19,19,448.46 19,19,448.46 

The table below provides details of financial assets as at March 31, 2018: 

Amount In Thousands 

Carrying 

amount 

Cash and Cash EQulvalents 10.87 

Total 10.87 

Amount In Thousands 

More than 3 Total contracted 

vear cash flows 

19,19,448.46 

. 19,19,448.46 

The table below provides details regarding the contractual maturities of financial II abilities including estimated Interest payments as at March 31, 

2018: 

Carrying 

amount 
Accounts payable and acceptances 

Borrowings 19,19,263.11 

Other Financial Liabilites 
Total 19,19,263.11 

The table below provides details of financial assets as at March 31, 2018: 

Cash and Cash Eaulvalents 

Total 

14.I Fair value measurements 

Amount In Thousands 

Carrying 

amount 
16.41 

. 

16.41 

Amount In Thousands 

upto 1 year 1-3 year More than 3 Total contracted 

year cash flows 
. . 

19,19,263.11 19,19,263.11 
. . 

19,19,263.11 . 19,19,263.11 

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required} 
Amount In Thousands 

As at As at 

Fair value hierarchy 
March 31, 2018 March 31, 2017 

Carrying amount Fair value 
Carrying 

Fair value 
amount 

Financial assets 

Financial assets at amortised cost: 

Cash and bank balances Level 2 10.87 10.87 16.41 16.41 

As at As at 

Fair value hierarchy 
March 31, 2018 March 31, 2017 

Carrying amount Fair value 
Carrying 

Fair value 
amount 

Financial liabilities 

Financial liabilities at cost: 19,19,448.46 19,19,448.46 19,19,263.11 19,19,263.11 

---

The fair values of the financial assets and financial liabllltles Included above have been determined In accordance with generally accepted pricing models. 

Signatures to-the Notes-of Aceount¥1 to"14 I 

As per our: �••IL • report of even date attached 

For K.P. Rao & Co 

Hyderabad 
Date: 09.05.2018 

For and on behalf of the Board 

Naravana Raiu Alluri 
Director 

DIN: 00026723 

. L ,__ 
(Y"'), , 

.V.N.Raiu 
Director 

DIN: 00018965 




